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Chartered Accountants Kalikanagar, Butwal-11, Rupandehi

Review Report on Projected Financial Statements Of
Shine Resunga Development Bank Limited

o
©

PAN: 3012167+

+977-01-410264
+977-071-41532

info@gandg.co

We have examined the accompanying projected financial statements of Shine Resunga
Development Bank Limited from Fy 2081/82 to FY 2091/92 for the purpose of issuing 10 years
8% Debt Securities amounting to NPR 1 Billion in accordance with Nepal Standard on Assurance

set out attached to the projection.

As explained to us, this projection has been prepared for the prospectus to be submitted to
Securities Board of Nepal (SEBON) for the approval to issue Debt Securities as per the
requirements of Securities Registration and Issue Regulations, 2073 of Nepal. Figures presented
in the projected financial Statements are purely based on assumptions which may not necessarily
occur, hence projected financial statement and actual results may differ. Consequently, readers
are cautioned that this projection may not be appropriate for purposes other than that described

above.

We report that the Projection of Financial Statements as annexed hereto is based on:

a. Company’s past audited Financial Statements

b.  Major assumptions as set out and annexed with this report
C. Methods of accounting followed

d. Various information and explanations provided to us.

Based on our examination of the evidence supporting the assumptions, nothing has come to our
attention which causes us to believe that these assumptions do not provide a reasonable basis for

the projection.

Further, in our opinion the projection is prepared based on the assumption attached and in

accordance with applicable financial reporting framework.

A separate report on projected financial statement was previously issued dated 2024/09/01 and
this amended report is issued based on changes in projected financial statement due to change in

audited financial statements of FY 2080/81 from unaudited financial results,

Further, the management plan to manage various risks are solely the responsibility of the

management and we do not provide any opinion on them.
L3

Our examination does not, in any way, provide assurance for investors to invest on the securities
of the company, hence we do not accept our liability towards investment decision made by

investors,

Even if the events anticipated under the hypothetical assumption described above occur, actual
results are still likely to be different from the projection since other anticipated events frequently

4o not occur as expected and the variation may be material.

Date: 2025/03/11
Place: Kathmandu
UDIN: 250314CA01222TTXeb

Chartered Accountants
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